JANUARY 26, 1959 


age 65 and Oley Johnson age 67, from 
Walter Saxton for Agostino Nardo age 69 
and from Collins Thornton for August 
Smith age 66. 


It was moved and supported that the re- 
quest for extension of service for George 
Gamel be denied in concurrence with the 
report of the Medical Director. 


Carried. 


It was moved and supported that Oley 
Johnson be granted an extension of service 
to January 31, 1960 inclusive. 


Carried. 


It was moved and supported that Agos- 
tino Nardo be granted a final extension of 
service to January 31, 1960 inclusive. 


Carried. 


It was moved and supported that August 
Smith be granted an extension of service 
to March 9, 1959 inclusive. 


Carried. 
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It was moved and supported that the 
Secretary’s report on refunds of accumu- 
lated contributions made since the last 
meeting amounting to $3,506.83 and retire- 
ment allowances paid for the month of 
December totalling $5,704.68 be approved 
and placed on file. 


Carried. 


By Trustee Wilcox— 


Resolved by the Board of Trustees of the 
City of Lansing Employees’ Retirement 
System that the Secretary is hereby author- 
ized and directed to purchase at market, 
below par, $10,000.00 par value U.S.A. 
Treasury 4% bonds dated January 23, 1959 
maturing February 15, 1980 through the 
American Bank and Trust Co. 


Adopted by the following vote: 


Yeas—Crego, Kircher, Kline, Shassberg- 
er, Webb, Wilcox—6. 


Nays—None. 
The Board Adjourned. 


R. E. SANDERSON, 
Secretary. 


OFFICIAL PROCEEDINGS OF 


THE BOARD OF TRUSTEES 
POLICEMEN’S AND FIREMEN’S 
RETIREMENT SYSTEM 





Proceedings, January 20, 1959 





Lansing, Michigan, 
New City Hall, 
Retirement Board Room, 


4:30 o’Clock P.M. 


ROLL CALL 


Present—Trustees Crego, Fox, Kircher, 
Miller, Rouse, Webb—6. 


Absent —- Trustees Hildebrandt, Lynch, 
Seelye—3. 


Present—R. E. Sanderson, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


It was moved and supported that the 
Secretary’s report on refunds of accumu- 
lated contributions made since the last 
meeting amounting to $117.34 and retire- 
ment allowances paid for the month of 
December totalling $8,412.43 be approved 
and placed on file. 


Carried . 


The Board ajourned. 


R. E. SANDERSON, 
Secretary. 


A collaborative digitization project of the City of Lansing and Forest Parke Library and Archives - Capital Area District Libraries 


816 COUNCIL PROCEEDINGS 


2. Communication read from three Vet- 
erans’ Posts regarding retirement of em- 
ployees. Commissioner Moles moved the 
reconsideration of action taken at the 
January Board meeting relative to the 
forced retirement of employees at the age 
of 65. Supported. Carried. Commigsioner 
Moles moved to reseind the action taken 
at the January Board meeting relative to 
forced retirement of employees at the age 
of 65. Supported. Carried. 


MARCH 2, 1959 


e H. Announcements 
1. Next meeting—March 18, 1959. 


Meeting adjourned. 


EVELYN M. KING, 
Secretary. 





OFFICIAL PROCEEDINGS OF 


THE BOARD OF TRUSTEES 
POLICEMEN’S AND FIREMEN’S 
RETIREMENT SYSTEM 





Proceedings, February 24, 1959 





Lansing, Michigan 
Retirement Board Room 
New City Hall 

4:30 o’Clock P.M. 


ROLL CALL 


Present—Trustees Crego, Hildebrandt, 
Miller, Seelye, Webb—5. 


Absent—Trustees Fox, Kircher, Lynch, 
Rouse—4. 


Present—R. E. Sanderson, Secretary. 


The minutes of the last meeting. were 
read by the Secretary and approved. 


It was moved and supported that the 
Secretary’s report on refunds of accumu- 
lated contributions made since the last 
meeting amounting to $1,916.91 and retire- 
ment allowances paid for the month of 
January totalling $8,412.43 be approved and 
placed on file. 


Carried. 


The Board adjourned. 


R. E. SANDERSON, 
Secretary. 
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OFFICIAL PROCEEDINGS OF 


THE BOARD OF TRUSTEES 
POLICEMEN’S AND FIREMEN’S 
RETIREMENT SYSTEM 





Proceedings, March 17, 1959 





Lansing, Michigan 
Retirement Board Room 
New City Hall 

4:30 O’Clock P.M. 


ROLL CALL 


Present—Trustees Crego, Fox, Hilde- 
brandt, Lynch, Miller—5. 


Absent—Trustees Kircher, Rouse, Seelye, 
Webb—4. 


Present—R. E. Sanderson, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


It was moved and supported that the 
Secretary’s report on refunds of accumu- 
lated contributions made since the last 


meeting amounting to $1,316.54 and re- 
tirement allowances paid for the month of 
February totalling $8,412.43 be approved 
and placed on file. 


Carried. 


Fifteenth annual valuation of liabilities 
of the retirement system for the year end- 
ing December 31, 1958 was received from 
the Actuary. 


Received and placed on file. 


Fifteenth annual report of the retirement 
system for the year ending December 31, 
1958 was received from the Secretary. 


8 
Received and placed on file. 


The Board adjourned. 


R. E. SANDERSON, 
Secretary. 
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OFFICIAL PROCEEDINGS OF 


THE BOARD OF TRUSTEES 
POLICEMEN’S AND FIREMEN’S 
RETIREMENT SYSTEM 





Proceedings, April 21, 1959 





April 21, 1959, 

Lansing, Michigan, 
Retirement Board Room, 
New City Hall, 

4:30 o’Clock P.M. 


ROLL CALL 


Present—Trustees Hildebrandt, Lynch, 
Miller, Rouse, Webb—5. 


Absent—Trustees Crego, Fox, Kircher, 
Seelye—4. 


Present—Gail B. Foltz, Acting Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


It was moved and supported that Mr. 
Rouse be nominated for Chairman of the 
Board and that the nominations be closed. 


Carried. 


Mr. Rouse was elected Chairman of the 
Board by a unanimous vote. 


It was moved and supported that Mr. 
Miller be nominated Vice Chairman of 
the Board and that the nominations be 
closed. 


Carried. 


Mr. Miller was elected Vice Chairman 
of the Board by a unanimous vote. 


The Secretary reported that a sworn 
statement of earnings was received from 
disability beneficiary Gordon C. Haley 
showing earnings of $2,929.11 for the 
year 1958 which is $386.61 in excess of 
his final compensation of $2,542.50 and 
that his disability pension should be ad- 
justed to zero to December 31, 1959 in- 
clusive. 


It was moved and supported that the 
pension of disability beneficiary Gordon C. 
Haley be adjusted to zero to December 31, 
1959 inclusive. 


Carried. 


It was moved and supported that the 
Secretary’s report on refunds of accumu- 
lated contributions made since the last 
meeting amounting to $1,021.35 and re- 
tirement allowances paid for the month 
of March totalling $8,412.43 be approved 
and placed on file. 


Carried. 


Notice of spring meeting of Michigan 
Association of Public Employee Retire- 
ment Systems to be held at Kellogg Center 
on April 28, 1959, was received. 


It was moved and supported that all 
Trustees who can, attend the meeting. 


Carried. 


The Board adjourned. 


GAIL B. FOLTZ, 
Acting Secretary. 


A collaborative digitization project of the City of Lansing and Forest Parke Library and Archives - Capital Area District Libraries 





176 


OFFICIAL PROCEEDINGS OF 


THE BOARD OF TRUSTEES 
POLICEMEN’S AND FIREMEN’S 
RETIREMENT SYSTEM 





Proceedings, May 19, 1959 





Lansing, Michigan 
Retirement Board Room 
New City Hall 

4:30 O’Clock P.M. 


ROLL CALL 


Present—Trustees Crego, Fox, Lynch, 
Rouse, Webb—5. 


Absent—Trustees Hildebrandt, Kircher, 
Miller, Seelye—4. 


Present-—-R. E. Sanderson, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


It was moved and supported that the 
Secretary’s report on refunds of accumu- 
lated contributions made since the last 
meeting amounting to $1,883.68 and retire- 
ment allowances paid for the month of 


April totalling $8,412.43 be approved and 
placed on file. 


Carried. 


BY TRUSTEE CREGO— 


Resolved by the Board of Trustees of 
the City of Lansing Policemen’s and Fire- 
men’s Retirement System that the Secre- 
tary is hereby authorized and directed to 
purchase $15,000.00 par value Illinois Bell 
Telephone Co. 434% bonds dated 3/1/59 
maturing 3/1/94 from Halsey Stuart & 
Co., Inc., @ 96.461% of par to yield 4.56%, 
said bonds being triple A rated by Moody. 


Adopted by the following vote: 


balla Fox, Lynch, Rouse, Webb 


Nays—None. 


The Board adjourned. 


R. E. SANDERSON, 
Secretary. 
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OFFICIAL PROCEEDINGS OF 


THE BOARD OF TRUSTEES 
POLICEMEN’S AND FIREMEN’S 
RETIREMENT SYSTEM 





Proceedings, June 16, 1959 





Lansing, Michigan 
Retirement Board Room 
New City Hall 

4:30 o’clock p.m. 


ROLL CALL 


‘Present — Trustees Fox, Hildebrandt, 
Rouse, Seelye, Webb—5. 


Absent—Trustees Crego, Kircher, Lynch, 
Miller—4. 


Present—R. E. Sanderson, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


It was moved and supported that the 
Secretary’s report on retirement allowances 
paid for the month of May totalling to 
$8,412.43 be approved and placed on file. 


Carried. 


The Secretary reported that the purchase 
of Illinois Bell Tel. Co. bonds authorized 
at the last meeting were purchased at 96 
instead of 96.461 as shown in the minutes 
of the last meeting to yield 4.61% instead 
of 4.56%. 


The Board adjourned. 


R. E. SANDERSON, 
Secretary. 
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OFFICIAL PROCEEDINGS OF 


THE BOARD OF TRUSTEES 
POLICEMEN’S AND FIREMEN’S 
RETIREMENT SYSTEM 





Proceedings, July 21, 1959 





Lansing, Michigan 
Retirement Board Room 
New City Hall 

4:30 o’Clock P.M. 


ROLL CALL 


Present—Trustees Kircher, Lynch, Mil- 
ler, Rouse, Seelye, Webb—6. 


Absent—Trustees Crego, Fox, Hilde- 
brandt—3. 


Present—R. E. Sanderson, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


Application for retirement was received 
from Leo Kimball. 


It was moved and supported that the 
application for service retirement submit- 
ted by Leo Kimball be approved, he having 
qualified for service retirement by having 
38 years 8 months 26 days service credit 
as of July 24, 1959 and he having attained 
age 57 years, and that he be placed on 
the retired list as of July 24, 1959. 


Carried. 


Application for retirement was received 
from Jack Keller. 


It was moved and supported that the 
application for service retirement submit- 
ted by Jack Keller be approved, he having 
qualified for service retirement by having 
28 years 7 months 10 days service credit 
as of August 1, 1959 and he having attain- 
ed aged 54 years, and that he be placed 
on the retired list as of August 1, 1959. 


Carried. 


Application for retirement was received 
from Paul Heeney. 


It was moved and supported that the 
application for service retirement submit- 
ted by Paul Heeney be approved, he having 
qualified for service retirement by having 
28 years 2 months 15 days service credit 
as of August 16, 1959 and he having at- 
tained age 58 years, and that he be placed 
on the retired list as of August 16, 1959. 


Carried. 


Application for retirement was received 
from Charles Meredith. 


It was moved and supported that the 
application for service retirement submit- 
ted by Charles Meredith be approved, he 
having qualified for service retirement by 
having 26 years 15 days service credit as 
of September 1, 1959 and he having at- 
tained age 59 years, and that he be placed 
on the retired list as of September 1, 
1959. 


Carried. 


It was moved and supported that the 
Secretary’s report on refunds of accumu- 
lated contributions, amounting to $2,058.77 
and retirement allowances paid for the 
month of June totalling $8,412.48, be ap- 
proved and placed on file. 


Carried. 


By Trustee Lynch— 


Resolved by the Board of Trustees of 
the City of Lansing Policemen’s and Fire- 
men’s Retirement System that the Secre- 
tary is hereby authorized and directed 
to purchase $200,000.00 par value U.S.A. 
Treasury 154% certificates maturing Au- 
gust 1, 1959 at market and to exchange 
same for $200,000.00 par value U.S.A. 
Treasury 434% notes dated July 20, 1959, 
maturing May 15, 1964, on a par for par 
basis thru the Bank of Lansing, and be 
it further resolved that the Secretary is 
hereby authorized and directed to purchase 
$50,000.00 par value Southern Bell Tele- 
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phone Co. 5% debentures maturing June 1, 
1986 @ 104.25% of par from Halsey Stuart 
and Co., Inc. and $50,000.00 par value 
Michigan Bell Telephone Co. debentures 
maturing November 1, 1992 @ 101.26% of 
par from First of Michigan Corp., all of 
the above mentioned debentures’ being 
“triple A’’ rated by Moody. 


Adopted by the following vote: 


JULY 27, 1959 
Yeas—Kircher, Lynch, Miller, Rouse, 
Seelye, Webb—6. 


Nays—None. 


The Board adjourned. 


R. E. SANDERSON, 
Secretary. 





OFFICIAL PROCEEDINGS OF 


BOARD OF ELECTRICAL EXAMINERS 
OF THE CITY OF LANSING 


Proceedings, July 21, 1959 





Members present—Chairman C. J. Rich- 
ards, Keith Norris, E. J. Baker, Carl 
Moore and Inspectors Donald :E. Deal 
and Paul Durling. 


Meeting opened by Chairman Richards 
at 7:30 p.m. 


Members were advised that Standard 
Electric Time Company will have a dis- 
play of emergency lighting systems at the 
Board of Water and Light parking lot, 
South Pennsylvania Avenue, on July 27- 
28-29. 


Communication from Claude Edwards 
read and filed. 


Secretary announced this is the time 
for election of officers. Election requested 
by Chairman Richards. 


Motion by Baker, seconded by Norris, 
that Richards be re-elected chairman. 


Passed. 


Motion by Norris, seconded by Baker, 
that Moore be re-elected Vice-Chairman. 


Passed. 


Kitchen clock outlets came up for dis- 
cussion and, in view of the wording of 
the adopted code, the board considers that 
an outlet intended solely for the opera- 
tion of a clock is optional. This takes 
into consideration ‘the fact that most 
ranges, either gas or electric, have built- 
in clocks. 


The intent of other parts of the code 
were discussed at length. 


Meeting adjourned at 9:30 p.m. 


Respectfully submitted, 


DONALD E. DEAL, 
Secretary. 
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OFFICIAL PROCEEDINGS OF 


THE BOARD OF TRUSTEES 
POLICEMEN’S AND FIREMEN’S 
RETIREMENT SYSTEM 





Proceedings, August 18, 1959 





REGULAR MEETING 
August 18, 1959 
Lansing, Michigan 
Retirement Board Room 
8th Floor City Hall 
4:30 o’Clock P.M. 


ROLL CALL 


Present—Trustees Fox, Lynch, Miller, 
Rouse, Webb—5. 


Absent — Trustees Crego, Hildebrandt, 
Kircher, Seelye—4. 


Present—R. E. Sanderson, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


Communication from Police and Fire 
Fire Board regarding Herbert J. Maddern 
was received and placed on file. 


It was moved and supported that the 
Secretary’s report on retirement allow- 
ances paid for the month of July totalling 
$8,472.97 be approved and placed on file. 


Carried. 


By Trustee Fox— 
Resolved by the Board of Trustees of the 


City of Lansing Policemen’s and Firemen’s 
Retirement System that the sum of $4,- 
234.92 same being the accumulated contri- 
butions of Leo Kimball, retired, be trans- 
ferred from the Annuity Savings Fund 
the Annuity Reserve Fund. 


Adopted by the following vote: 
Yeas—Fox, Lynch, Miller, Rouse, Webb. 
Nays—None. 


By Trustee Rouse— 


Resolved by the Board of Trustees of 
the City of Lansing Policemen’s and Fire- 
men’s Retirement System that the Secre- 
tary is hereby authorized and directed to 
purchase $20,000.00 par value Michigan 
Bell Telephone Co. 4%% debentures dated 
August 1, 1959 maturing August 1, 1994 @ 
102.122% of par with a net yield of 4.75% 
from Merrill Lynch, Pierce, Fenner & 
Smith, said bonds being “triple A” rated 
by Moody, this resolution to confirm in- 
formal authority to purchase approved by 
a majority of the Board of Trustees on 
August 11, 1959. 


Adopted by the following vote: 


Yeas—Fox, Lynch, Miller, Rouse, Webb 
—5. 


Nays—None . 
The Board adjourned. 


R. E. SANDERSON, 
Secretary. 
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OFFICIAL PROCEEDINGS OF 


THE BOARD OF TRUSTEES 
POLICEMEN’S AND FIREMEN’S 
RETIREMENT SYSTEM 





Proceedings, September 15, 1959 





Lansing, Michigan 
Retirement Board Room 
8th Floor, City Hall 
4:30 O’Clock P.M. 


ROLL CALL 


Present—Trustees Fox, Hildebrandt, 
Kircher, Lynch, Miller, Rouse, Webb—7. 


Absent—Trustees Crego, Seelye—2. 
Present—R. E. Sanderson, Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


Application for duty disability retirement 
was received from Chief Taylor for Herbert 
J. Maddern. 


Report from Medical Director on Herbert 
J. Maddern was received. 


It was moved and supported that Herbert 
J. Maddern be requested to appear before 
the Board of Trustees at a special meeting 
to be called at such time as Mr. Maddern 
can arrange to be present. 


Carried. 


It was moved and supported that action 
be deferred regarding the refund of ac- 
cumulated contributions of Wilbur T. Sted- 
man, deceased. 


Carried. 


It was moved and supported that the 
Secretary’s report on refunds of accumu- 
lated contributions made since the last 
meeting amounting to $768.99 and retire- 
ment allowances paid for the month of 
August totalling $8,937.72 be approved and 
placed on file. 


Carried. 


By Trustee Fox— 


Resolved by the Board of Trustees of 
the City of Lansing Policemen’s and Fire- 
men’s Retirement System that the sum of 
$4,211.52 same being accumulated contri- 
butions of Jeck Keller, retired, be trans- 
ferred from the Annuity Savings Fund to 
the Annuity Reserve Fund. 


Adopted by the following vote: 


Yeas—Fox, Hildebrandt, Kircher, Lynch, 
Miller, Rouse, Webb—7. 


Nays—None. 


By Trustee Lynch— 


Resolved by the Board of Trustees of the 
City of Lansing Policemen’s and Firemen’s 
Retirement System that the sum of 
$4,118.93 same being the accumulated con- 
tributions of Paul Heeney, retired, be 
transferred from the Annuity Savings 
Fund to the Annuity Reserve Fund. 


Adopted by the following vote: 
Yeas—-Fox, Hildebrandt, Kircher, Lynch, 
Miller, Rouse, Webb—7. 


Nays—None. 


By Trustee Miller— 

Resolved by the Board of Trustees of the 
City of Lansing Policemen’s and Firemen’s 
Retirement System that the sum of 
$4,295.85 same being the accumulated con- 
tributions of Charles Meredith, retired, be 
transferred from the Annuity Savings Fund 
to the Annuity Reserve Fund. 


Adopted by the following vote: 


Yeas—Fox, Hildebrandt, Kircher, Lynch, 
Miller, Rouse, Webb—7. 


Nays—None. 


By Trustee Kircher— 


Resolved by the Board of Trustees of the 
City of Lansing Policemen’s and Firemen’s 
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Retirement System that the Secretary is 
hereby authorized and directed to sell 
$10,000.00 par value Landel Metropolitan 
District 314% bonds maturing as follows: 


$5,000.00 August 1, 1965 
5,000.00 August 1, 1970 


at the call price of 104% of par, plus 
accrued interest, to the Landel Bond Re- 
demption Fund said bonds having been 
purehased by the Retirement System in 
1956 @ 103.88% of par, the purchase of 
these bonds from the Retirement System 
having been authorized by the City Council 
on August 24, 1959. This resolution to 
eonfirm informal approval previously 
granted by a majority of the Board of 
Trustees. 


Adopted by the following vote: 


Yeas—Fox, Hildebrandt, Kircher, Lynch, 
Miller, Rouse, Webb—-7. 


Nays—None. 


SEPTEMBER 21, 1959 


By Trustee Fox— 


Resolved by the Board of Trustees of 
the City of Lansing Policemen’s and Fire- 
men’s Retirement System that the Secre- 
tary is hereby authorized and directed to 
purchase at market below par $10,000.00 
par value U.S.A. Treasury 8% bonds ma- 
turing February 15, 1964 which are now 
available at a discount which would give 
a yield of approximately 4.9% to maturity. 


Adopted by the following vote: 


Yeas—Fox, Hildebrandt, Kircher, Lynch, 
Miller, Rouse, Webb—7. 


Nays—None. 


The Board adjourned. 


R. E. SANDERSON, 
Secretary. 





OFFICIAL PROCEEDINGS OF 


BOARD OF ELECTRICAL EXAMINERS 
OF THE CITY OF LANSING 


Proceedings, September 15, 1959 





Members present—Chairman C. J. Rich- 
ards and Carl Moore and Inspectors Donald 
E. Deal and Paul Durling—4. 


John Assiff, of 805 Clyde Street, appeared 
to request a permit to install a 100 ampere 
service, replacing the existing 30 ampere 
service in his home. Permit granted after 
oral examination by board members. 


A quorum not being present, the meeting 
was not officially opened. 


Office closed at 8:30 P.M. 


Respectfully submitted, 


DONALD E. DEAL, 
Secretary. 
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OFFICIAL PROCEEDINGS OF 


THE BOARD OF TRUSTEES 
POLICEMEN’S AND FIREMEN’S 
RETIREMENT SYSTEM 





Proceedings, September 24, 1959 





Lansing, Michigan 
Retirement Board Room 
8th. Floor, City Hall 
4:30 O’Clock P.M. 


ROLL CALL 


Present — Trustees Crego, Fox, Hilde- 
brandt, Lynch, Miller, Rouse, Webb—7. 


Absent—Trustees Kircher, Seelye—2. 
Present—R. E. Sanderson, Secretary. 


The Chairman announced the purpose of 
the special meeting which was called for 
the purpose of questioning Mr. Herbert 
Maddern as to the extent of his disability. 


After a short discussion by the Board of 
Trustees Mr. Maddern was called in and 
questioned by the members of the Board 
of Trustees and then dismissed. 


It was moved and supported that action 
be delayed on the application for duty dis- 


ability retirement for Herbert Maddern 
until a report is received on his next ex- 
amination by Dr. Harris which is scheduled 
for October 6, 1959. 


Carried. 


Letter was received from Mrs. Wilbur 
Stedman, widow of Wilbur Stedman, de- 
ceased in which she requests a widow’s 
pension as she feels that her husband’s 
death was in line of duty. 


It was moved and supported that the 
Secretary obtain the complete file on Wil- 
bur Stedman from the Secretary of the 
Fire Department and that the Board of 
Trustees review same at the next meeting. 


Carried. 


The Board adjourned. 


R. E. SANDERSON, 
Secretary. 
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THE BOARD OF TRUSTEES 
POLICEMEN’S AND FIREMEN’S 
RETIREMENT SYSTEM 





Proceedings, October 19, 1959 





October 19, 1959 
Lansing, Michigan 
Retirement Board Room 
8th Floor, City Hall 
4:30 O’clock P.M. 

The Board of Trustees met in regular 


session and was called to order by Chair- 
man W. Everts Rouse. ; 


ROLL CALL 


Present — Trustees Crego, Hildebrandt, 
Lynch, Miller, Rouse, Webb—6. 


Absent—Trustees Fox, Kircher, Seelye 
—3. 


Present—R. E. Sanderson, Secretary. 


“The minutes of the last meeting were 
read by the Secretary and approved. 


Report of Medical Director and H. W. 
Harris, M.D. regarding Herbert J. Maddern 
was received. 


It was moved and supported that Herbert 
J. Maddern be placed on duty-disability re- 
tirement effective October 18, 1959. 


Carried. 


Report of Medical Director regarding 
death of Wilbur T. Stedman was received. 


It was moved and supported that action 
on the request of Mrs. Wilbur T. Stedman 
be deferred until the November meeting. 


Carried. 


It was moved and supported that the 
Secretary’s report on retirement allow- 
ances paid for the month of September 
ca $9,227.71 be approved and place 
on file. . 


Carried. 


By Trustee Crego— 


Resolved by the Board of Trustees of 
the City of Lansing Policemen’s and Fire- 
men’s Retirement System that the Secre- 
tary is hereby authorized and directed to 
purchase $15,000.00 par value Southern 
Bell Tel. & Tel. 544% Debentures dated 
October 1, 1959 due October 1, 1994 @ 
102.86% of par with a net yield of 5.35% 
from Halsey Stuart & Co., said bonds being 
“triple A’”’ rated by Moody. 


Adopted by the following vote: 


Yeas—Crego, Hildebrandt, Lynch, Miller, 
Rouse, Webb—6. 


Nays—None. 


The Board adjourned. 


R. E, SANDERSON, 
Secretary. 
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Proceedings, November 17, 1959 





November 17, 1959 
Lansing, Michigan 
Retirement Board Room 
8th Floor, City Hall 
4:30 O’clock P.M. 


The Board of Trustees met in regular 
session and was called to order by Chair- 
man W. Everts Rouse. 


ROLL CALL 


Present—Trustees Crego, Fox, Hilde- 
brandt, Kircher, Lynch, Miller, Rouse, 
Seelye, Webb—9. 


Absent—None. 
Present—Gail B. Foltz, Acting Secretary. 


The minutes of the last meeting were 
read by the Secretary and approved. 


Report from Trustee Lynch and Trustee 
Miller, representing the Fireman group, 
regarding Mrs. Wilbur Stedman’s request 
for death in line of duty widow’s pension 
was received and placed on file. 


It was moved and supported that action 
be deferred on Mrs. Wilbur Stedman’s 
request for a widow’s pension until the 
next regular meeting of the Board of 
Trustees and City Attorney Joseph Lavey 
is to be present with a letter of his inter- 
pretation of Chapter 29, section 22 “Duty 
Disability” of the City Charter. 


Carried. 


It was moved and supported that Medical 
Director B. E. McNamara be requested 
to be present at the next regular meeting 
of the Board of Trustees. 


Carried. 


It was moved and supported that the 
Secretary’s report on retirement allow- 
ances paid for the month of October total- 
ling $9,310.58 and refunds of accumulated 
contributions made since the last meeting 
amounting to $304.59 be approved and 
placed on file. 


Carried. 


Notice was received of the meeting of 
the Michigan Association of Public Em- 
ployee Retirement Systems to be held in 
the Union Building, East Lansing, Michi- 
gan, on November 19, 1959. 


It was moved and supported that as 
many members of the Board as can, attend 
the meeting in East Lansing, Michigan, on 
November 19, 1959. 


Carried. 


By Trustee Lynch— 


Resolved by the Board of Trustees of 
the City of Lansing Policemen’s and Fire- 
men’s Retirement System that when new 
issues of either U.S.A. Treasury or triple 
“A” rated corporate securities are offered 
and there are sufficient funds available 
from interest earnings or employee con- 
tributions to cover said purchase that the 
Secretary is hereby authorized to purchase 
not to exceed $15,000.00 par value of such 
securities and be it further resolved that 
the Secretary report all purchases made 
under authority of this resolution at the 
next Board meeting following said pur- 
chase, and that this resolution be in effect 
for six months. 


Adopted by the following vote: 


Yeas—Crego Fox, Hildebrandt, Kircher, 
Lynch, Miller, Rouse, Seelye, Webb—9. 


Nays—None. 


It was moved and supported that Dick 
Smalley and Leonard Labioda be appointed 
election inspectors for the primary elec- 
tion to be held November 30, and December 
1, 1959, and also for the election to be 
held December 14 and 15, 1959. 


Carried. 
The Board adjourned. 


GAIL B. FOLTZ, 
Acting Secretary. 
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Special Meeting, November 24, 1959 


November 24, 1959 
Lansing, Michigan 
Retirement Board Room 
8th Floor, City Hall 
10:45 O’clock A.M. 


ROLL CALL 


Present—Trustees Crego, Fox, Hilde- 
brandt, Lynch, Webb—5. 


Absent—Trustees Kircher, Miller, Rouse, 
Seelye—4. 


Present—Gail B. Foltz, Acting Secretary. 


By Trustee Hildebrandt— 


Resolved by the Board of Trustees of the 
City of Lansing Policemen’s and Firemen’s 


Retirement System that the City Treasurer 
is hereby authorized and directed to ex- 
change all U.S.A. Treasury series ‘“F” 
bonds owned by the City of Lansing Police- 
men’s and Firemen’s Retirement System 
which were issued in 1948 and which ma- 
ture in 1960 amounting to $210,000.00 for 
U.S.A. Treasury 334% notes maturing 
May 15, 1964, in accordance with the ex- 
change offering of the Treasury of the U.S. 
cr is open from November 23 to 30, 
959. 


Adopted by the following vote: 


Yeas—Crego, Fox, Hildebrandt, Lynch, 
Webb—B5. 


Nays—None. 


The Board adjourned. 


GAIL B. FOLTZ, 


Acting Secretary. 
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Proceedings, December 15, 1959 





December 15, 1959 
Lansing, Michigan 
Retirement Board Room 
8th Floor, City Hall 
4:30 O’Clock P.M. 


The Board of Trustees met in regular 
session and was called to order by Chair- 
man W. Everts Rouse. 


ROLL CALL 


Present—Trustees Crego, Fox, Lynch, 
Miller, Rouse, Seelye—6. 


Absent—-Trustees Hildebrandt, Kircher, 
Webb—3. 


Present—R. E. Sanderson, Secretary, Dr. 
B. E, McNamara, M.D., Medical Director, 
Joseph Lavey, City Attorney. 


The minutes of the last regular meeting, 
Board of Canvassers meeting and special 
meeting held 11/24/59 were read by the 
Secretary and approved. 


Application for retirement was received 
from James Harp. 


It was moved and supported that the ap- 
plication for service retirement submitted 
by James Harp be approved, he having 
qualified for service retirement by having 
80 years 11 months service credit as of 
March 1, 1960 and he having attained age 
60 years, and that he be placed on the re- 
tired list as of March 1, 1960. 


Carried. 


The Board considered the matter of the 
request of Mrs. Wilbur Stedman for death 
in line of duty widow’s pension. Questions 
regarding the report of the Medical Direc- 


tor and the medical history of Wilbur Sted- 
man were answered by the Medical Director. 
The City Attorney advised the Board that 
a widow’s death in line of duty pension 
could be granted by the Board only in 
cases where the report of the Medical Di- 
rector states that there is a causative factor 
between the work done by the individual 
and the ensuing disability or death. 


It was moved and supported that the 
action on the request of Mrs. Wilbur T. 
Stedman be deferred until the next regular 
meeting of the Board of Trustees. 


Carried. 


It was moved and supported that the 
Secretary’s report on retirement allowances 
paid for the month of November totalling 
$9,404.99 be approved and placed on file. 


Carried. 


By Trustee Seelye— 


Resolved by the Board of Trustees of 
the City of Lansing Policemen’s and Fire- 
men’s Retirement System that the Secre- 
tary is hereby authorized and directed to 
purchase $10,000.00 par value Dallas Power 
and Light Co. 514% bonds dated 12/1/59 
maturing 12/1/89 @ 102.29% of par from 
Halsey Stuart & Co. Inc., said bonds being 
triple “A” rated by Moody. 


Adopted by the following vote: 


Yeas—Crego, Fox, Lynch, Miller, Rouse, 
Seelye—6. 


Nays—None. 


The Board adjourned. 


R. E. SANDERSON, 
Secretary. 
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